The board of directors’ of Evolution AB (publ) proposal
regarding the resolution on authorisation for the board of
directors to issue shares, warrants and convertible debt

Item 17: Resolution on authorisation for the board of directors to
issue shares, warrants and convertible debt

The board of directors proposes that the annual general meeting authorise the
board of directors to, within the scope of the articles of association, with or without
deviation from the shareholders’ preferential rights, on one or several occasions
during the period until the annual general meeting 2023, resolve to increase the
company’s share capital by issuing new shares, warrants or convertible debt in the
company. The authorisation shall be limited whereby the board of directors may not
resolve to issue shares, warrants or convertible debt in such a way that the total
number of shares that are issued, issued through the conversion of convertibles or
issued through the exercise of warrants exceeds 10 per cent of the shares in the
company at the time of the annual general meeting. The issues shall be made on
market terms and payment may, apart from payment in cash, be made in kind or by
set-off or otherwise with conditions. The purpose of the authorisation and the
reasons for any deviation from the shareholders’ preferential rights is to be able to
carry out and finance acquisitions of businesses and assets.

Majority requirements

Aresolution in accordance with the board of directors’ proposal is valid only where
supported by shareholders holding not less than two-thirds of both the votes cast
and the shares represented at the general meeting.
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